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Internationalization and the Improvement of Firm’s Performance: A Study Based on

Integrating Meta — analysis and Meta-regression Approaches
Chen Limin; Wang Xiaoxia

Abstract: It remains a long-standing dispute whether internationalization has positive or negative im—
pacts on firm performance and empirical results of this issue are so complicated and diversified. To answer
these questions we adopt Meta-analysis and Meta—regression approaches to conduct a quantitative literature
study. The former approach is used to get an overall synthesis for existing empirical results while the latter
is to explore the moderators influencing main effect. We adopt the correlation coefficients as the Effect Sizes
and choose 61 important relevant papers from 1987 to 2016 including 116 Effect Sizes and 78 440 obser—
vations to conduct a thorough study for this controversial issue. The analysis shows that in general inter—
nationalization and performance are significantly positive correlated strongly supporting the classical MNE
theory. Moreover the main reason behind highly diversified empirical results is too many moderators affect—
ing the internationalization-performance relationship. Hence we further apply Meta-regression techniques
to explore the 11 main moderators from four aspects: variable operationalizations sample firms literature
features and research methods. This integrated method will not only unitize existing research progress and
resolve current theoretical disputes but also test theory hypotheses and throw light on further exploring a—
bout internationalization-performance relationship mechanism. Meanwhile it provides a novel and feasible
framework for comprehensive quantitative literature analyses.
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