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The Typical Big Cycle Behind Empires' Rises and Declines

Debt Bubble and E'Eht EU15'C ;r;int
Big Wealth Gap CoNomic urn
Printing Money
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and Productive _
Debt Growth Revolutions

and Wars

Debt and Political
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New -
World Order Al e
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Chinese Inflation (Y/Y)
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VEMIX A T IR B R M 8 547,687,000.00 6.59 i1y 04 2009
BABA FEEER 5 392,193,000.00 4.72 a0 Q2 2018
LAL EHiMEER 5 284,190,000.00 3.42 0.00 Qz 2017
i SRR S00ETF $ 206,773,000.00 2.49 i e3% Q3 2010
WMT 7 wife] 5 195,061,000.00 2.35 it Q3 2020
EEM LEMSORRFTRIRETF 5 192,027,000.00 2.31 Hitnzaa% Q1 2010
PG k- 571 5 170,329,000.00 2.05 it Qi 2020
IEMG EHiEOMS O THARETF 5 166,268,000.00 2.01 Hnrex a3 2016
FXI SR EAHRETF 5 154, 869,000.00 1.86 b a2 2019
VEA AR AGETF 5 149,366,000.00 1.80 bt Q2 2017
EFA M CIRTE R i TR TARETF & 146,520,000.00 1.76 1% Q2 2017
Lap LB cod G ETER L EHMETF 5 146,380,000.00 1.76 Hihnex Q4 2010
IEFA  EEmERCMSORTM, MOCRIIERIERMIBETF 3 135,002,000.00 1.62 1% Qz 2017
| BOR 5 129,493,000.00 1.56 Hhnz0% Q2 2018
MCHI EEMsCIhEETF 5 126,022,000.00 1.52 b 26% Qz 2019
KD el Oa 5 100,277,000.00 121 St Q2 2019
IN) e 5 §9,065,000.00 1.19 i Q1 2020
PEP =1 DS 5 96,152,000.00 1.16 i Q1 2020
PDD HEE & 81,186,000.00 0.98 HinaE% Qz2 2019
CosT Frier g 77,625,000.00 0.93 HihN10046% Q1 2020
MCD A= 5 77,021,000.00 0.93 St Q1 2020
NTES 5 5 § 69,073,000.00 0.83 1% Qz 2018
EWT M CchE & EETF 5 64,549,000.00 0.78 bl a3 2019
BIDU [=]: 4 4 61,525,000.00 0.74 Hinas% 02 2018
TAL iy =3 5 52,067,000.00 0.63 HmsI% Q2 2018
ABT 31 L 47,174,000.00 0.57 ghit Q1 2020
SBUX BE= ] 47,032,000.00 0.57 nas23% Q1 2020
EDU i 5 42,341,000.00 0.51 Himae% Q2 2018
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Gartner Hype Cycle for
Emerging Technologies, 2019

A
Biochips
Al PaaS
; 5G
Edge Analytics :
Autonomous Driving Level 5, _'
Low-Earth-Orbit Satellite Systems (’
Edge Al __ Graph Analytics
Explainable Al .. ,
Personification
m Knowledge Graphs — Next-Generation Memory
= Synthetic Data X 3D Sensing Cameras
.9 Light Cargo Delivery Drones — )
"a Transfer Learning . » — Emotion Al
P Flying Autonomous Vehicles — ~ .
[T Augmented Intelligence Autonomous Driving Level 4
()] Nanoscale 3D Printing
. Decentralized Autonomous — §
> Organization — DigitalOps
L _ , i
Generative Adversarial , Adaptive ML
Networks =
Decentralized Web — O
—
AR Cloud — Immersive Workspaces
Biotech - Cultured
or Artificial Tissue
Peak of
Innovation Inflated Trough of Slope of Plateau of
Trigger Expectations Disillusionment Enlightenment Productivity
Time
Plateau will be reached:
less than 2 years @ 2tob5years 510 10 years () morethan 10years @ obsolete before plateau

As of August 2019

gartner.com/SmarterWithGartner

Source: Gartner

@ 2019 Gartner, Inc. and/or its affiliates. All rights reserved. Ga rtnen



THE TECHNOLOGIES WITH THE MOST “HYPE"”

Activity
Cloud e-Book Readers Streams

Legal P2P -, GreenIT H 2
Digital Video SRS 46 Standard Internet TV

Broadcasting

Augmented |
Reallty

Gamification
Natural-Language
ko 0T~ Question Answering
3D Printing Wearable User
Complex Interfaces

r Event
Processing Cryptocurrenies

Content _|
Analytics

2013

Machine Connected
_ Autonomous Learning Home

< ot " Vehicles
peech-to-Speech -
Translation CngEzggﬁ_ _ Software-Defined

Advisors Security

Blockchain
Advanced

Digital Twin —

_ Deep __Deep Neural
Learning Netwaorks

Nanotube Biochips loT Platformn

Analytics* Electronics

Virtual Assistants

2017
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