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Application of enenent And Real FEstate
Index in Incone Approach

X[ E Ben zheng '-LI U De hong

(1.Shandong Institute of architecture and engineering Jinan 250014 ,China ;
2~Shandong Commercial Polytechnic Jinan 250014,China)

Abstract :this paper analyzes the defaults existed in safe interest rate plus risk adjust ment approach when utilizing
the inco me approach to evaluate the real estates -In ter ms of the common points of the t wo kinds of invest ments in
real estate and stock »it advances the for mula adjust ment by using the tene ment and real estate indexes of Shanghai
and Shenzhen stock markets - Finally »this paper probesinto deciding the weight of different adjust ment coefficients
by using AHP method -

Key words :inco me interest rate ;risk adjust ment ;application of tene ment ;tene ment and real estate indexes -



